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Independent Auditors’ Limited Review Report on 
Interim Standalone Financial Results 

 
To, 
The Board of Directors, 
Energy Efficiency Services Limited, 
New Delhi 
 
1. Introduction  

 
We have reviewed the accompanying Statement of unaudited standalone financial results (the 
‘Financial Results’) of Energy Efficiency Services Limited (the ‘Company’) for the quarter ended 30 
June 2023, being submitted by the Company pursuant to the requirement of Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including relevant circulars issued by the Securities and Exchange 
Board of India (SEBI). These financial results are the responsibility of the Company’s management 
and have been approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“IndAS 34”), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on these financial results based on our review. 

 
2. Scope of review 

 
We conducted our review of the financial results in accordance with the Standard on Review 
Engagements (SRE) 2410, `Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India (ICAI). A review of 
interim financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 
 

3. Emphasis of matter 
 

We draw attention to the following notes to the financial results:  
 
a) Necessary rectifications as may be required to be effected in the financial results upon completion 

of reconciliation of trade receivables, trade payables, capital work in progress and property, plant 
and equipment including its physical verification. Refer note 6 to the financial results.  
 

b) (i) The Company is in the process to seek clarifications/ amendments in certain agreements for 
smart meter projects, for extension of period, change in rates etc. including for those meters 
where the billing could not be done (ii) reconciliation of street lights installed/ completed so as to 
adequately capitalize/ recognize revenue, the effect of these notes shall be considered in the year 
in which such amendments/ reconciliations/ receipt of data is finalized and amounts determined. 
Refer note 7 to the financial results.  
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c) Accumulation of trade receivables to ₹ 4,19,639.65 lakhs against which Expected Credit Loss 

(ECL) of ₹ 2,315.04 lakhs created during the quarter and cumulative ECL of ₹ 27,509.69 lakhs 
as at 30 June 2023, based on assessment by an external agency, as stated in note 8 to the 
financial results.  

 
Our opinion is not modified in respect of these matters. 

 
4. Conclusion 

 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying unaudited statement of standalone financial results prepared in accordance with 
applicable Indian Accounting Standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
5. Other matter  
 

We did not review the financial information of a foreign branch of the company, included in the financial 
results of the company whose financial information reflects total assets of ₹ 4,462.50 lakhs as at 30 
June 2023 and total income of ₹ (89.24) lakhs for the quarter ended on that date, the financial 
information of the said branch is certified by the management and has not been reviewed by any other 
auditor. Our opinion in so far as it relates to the amounts and disclosures included in respect of the 
said branch solely on the information certified by the management. 

 
 
 

 

 

 

 

 

 

 

 

 

 

Place: Noida 

Date: 12 August 2023 

 

 For S. P. Chopra & Co. 

Chartered Accountants 

Firm Registration No. 000346N 

 

 

 

 

 

Ankur Goyal 

Partner 

Membership No. 099143 

UDIN 23099143BGPMXG9774 
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EESL/CS/ Dt: 42 August 2023 

To, 

  

AGM - Dept. of Corporate Services 
BSE Limited 

P. J. Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

  

  

Subject: Information under Regulation 52(4), 52(7) and 54(2) of SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 as amended from time to time for quarter ended 30 June 2023.       

Dear Sir, 

In pursuance of Regulation 52(4), 52(7) and 54(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended from time to time, we hereby provide the following information for Quarter ended 30 June 2623: 

  

  

  

  

  

  

  

  

  

  

            

S. No Particulars Details / Ratios 

1 Debt Equity Ratio Refer unaudited standalone financial results for quarter ended] 
30 June 2023 

2 Debt Service Coverage Ratio (%) Refer unaudited standalone financial results for quarter ended] 

30 June 2023 

3 Interest Service Coverage Ratio Refer unaudited standalone financial results for quarter ended 
(%) 30 June 2023 

4 Outstanding redeemable Not applicable 
preference shares (quantity and 

value} 

5 Capital Redemption Reserve/ Refer unaudited standalone financial results for quarter ended 
Debeniure Redemption Reserve (= 30 June 2023 
in Crore) 

6 Net Worth (& in Crore) Refer unaudited standalone financial results for quarter ended 
30 June 2023 

7 Net Profit after tax (% in Crore) Refer unaudited standalone financial results for quarter ended 
30 June 2023 

8 Earnings per share (2) Refer unaudited standalone financial results for quarter ended 

30 June 2023 

9 Current Ratio Refer unaudited standalone financial results for quarter ended 

30 June 2023 

10 Long term debt to working capital Refer unaudited standalone financial results for quarter ended] 

ratio 30 June 2023 
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S. No Particulars Details / Ratios | 
11 Bad debts to Accounts receivables Refer unaudited standalone financial results for quarter ended] 

ratio 30 June 2023 

12 Current liability ratio Refer unaudited standalone financial resuits for quarter ended 
30 June 2023 

13 Total debts to total assets Refer unaudited standalone financial results for quarter ended 
30 June 2023 

14 Debtors turnover Refer unaudited standalone financial results for quarter ended 
30 June 2023 

15 Inventory turnover Refer unaudited standalone financial results for quarter ended 

30 June 2623 

16 Operating Margin Refer unaudited standalone financial results for quarter ended 
30 June 2023 

17 Net profit margin Refer unaudited standalone financial results for quarter ended 
3G June 2023 

18 Sector specific equivalent ratio, as Not applicable 
applicable 

19 Utilization of issue proceeds under Not applicable 
Regulation 52(7) 

20 Material deviations, if any, under Not applicable 
Regulation 52(7A) 

21 Extent and Nature of Security Non-convertibie bonds are secured by way of pari-passu 
Created and Maintained     charge on movable fixed assets of the company both present 

and future. The company has maintained 100% asset cover 

sufficient to discharge the principal amount of said debentures.     

Thanking you, 

> 

_¢Sandeep Kumar Jain) 
mo Chiet Fin ance Officer 

Yours faithfully 

(Pooja Shukla} 

Company Secretary


